
i

il

14

r'ounded 1700

Waitland, Coppeli & Co.

BANKERS,
NEW YORK. .

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

To Yield Over 6
10 CenvertiHe Firal

L2n and Rtfsndini
Sinking Fuid Cold Band

IM Earaie.fi in eiccti of

lO Thm Interest Charrcs

Proparty Valati appraiitd it
12 fiats Total Bonded Dbl
Common and Preferred Stock

pav Dividends nt rate of
and KTe llespeetlvely

Particular rm appllroiiVm.

Miller5 (ompu
I BANNERS I
Manbr tsw York Hiork Etthanae

M tlrntviwa'. New York

TO YIELD OVER 6
We are oflrrtng a Firat

Mortfage bond of an indua-tr- itl

company, famine at tht
rite of four time interest
requlrementi.

Lilt balance fhret showt
net quick aiseti equal to more
thin total bonded debt.

Dtlells on aDttticathn.

Alfred Mestre& Co.
Mmbers .Nfw Tor
37 Wall Street

stock l.irhanae.
New York

Bertron, Griscom
iinil

Jenks
40 TTatl St. Land Tltl- - WaV
Now York Phlladelphli

INVESTMENT SECURITIES
H apeclallir In orsanlr.lni:. oper-

ating, flnanrlnc anil sellln:;
the of public

service corporations
UemtH'l Stir Ycrk Sleek I tetc-- rt

To Yield 5.60
A First Mortgage

Light and Power Bond
on which present net carmncs arc ap
proximately three timi s interest
charges.

A bonus of dividend-pnyin- s Stock of
the Company rocs with the Bonds.

Particulars on Requs-- t

A. D. Converse & Co.
49 Wall Street, New York

Dividends
on

Standard Oil Stocks
Write for our

Circular C 15!)
Showing dividends declared o ler this
year and market comments lor May.
Many of these i:siic are :rty sitno
live investments

Gilbert Eliott&Co.
Specialists

37WallSt.,N.Y. Tel. Hanover 6110

June Bond Circular
Mailed on Request

N. W. Halsey & Co
49 Wall Street, New York

Philadelphia Chlcam ,san Pram I'm

gmMIOTS(ALLATIN,

Bankers & Brokers
111 Broadway, New York

WANTED
lOO American Hra
IN American C A-- i:ier. Vim. A- - I'M.
IOO California, l.lrrt. (irnrrutlntr I'M.
IOO Idahnnrraonl.lKhl A I'rmer I'ffl. A I'nm.
HOC) National I t. III. A Timer Cum. A Till.IOO Northern Slate I'nnrr I'M.

FREDERIC H. HATCH & CO.
New TorW Itmtonno Broad Nt. r,o eiiKr si,

Private telephone between N V Huston A l'hll.

Plympton,
Gardiner & Co.

)IASKi:ttS,
Membera New York Stock Fxrnance,

JJ Wll.l.IAU ST.. .M'U UlHK

PugetSoundTract.Lt.&Power
COM. it PFO.

Chandler Bros&Go
MEMBERS NEW YORK STOCK EXCHANGE

PrtviU ttUohootM councillor Ant' tori,
PhllMtlmlnhla mrtd Unmtttit

n. v. Thone 8450 RectorIll Bfaadnay,

Duval, Carrol! & Go.
Membrrt i tv i rk Slot k I t li in:.- -

BROADWAY. NEW YORK

Anollirp Opunrnl Advnncp In
Srciirif.v Prices Despite

Hnili.injr Snips.

IXVKST.MKXT ISSUES IT

Iron nntl Steel nnd Copper Busi-
ness Knlni'frinjr Favorable

Crop Reports.

'I he nsrriptlon of the. current utrength
of tli market as Mng due solely
to the buying lmel of stock sold specu-
latively for the fall on last Friday's) break
vv.-i- much less common In the financial
ilf-trii- 't yesterday than it was previously.
That then" has iieen u large amount of
vhoit I'ovpriiiR Is manifest; hut that
this force has Iieen tho only one at work
is controvoited by the fact that the
MP-nct- of the market has !ecn seneral
and unstained Kvcn at the. clone of
luilness. on Wednesday the average
price of the lending industrial shared
had risen to within a small fraction of the
high level for the year touched on April

while the averapo quotation for the
principal railway stocks was two points
higher than it was on the day preceding
the decline of last week. It was
not unnatural under these, circumstances
that there were people in Wall Street
yesterday who ventured the opinion that
last week's drop was due mom to manipu-
lation than anything else for purposes
that could only lie nuesed: and whatever
may be though In this ri Karri it appears
to be conclusively demonstrated that tho
decline was not accompanied by any con-- f

ltlerable amount of liquidation nnd that
it attested the presence of a pretty strong
linancial and stock market situation.

The rie in prices yesterday was not as
violent as on Wednesday, but the upward
movement was more cenerul and was
nc.iln such as to indicate a scarcity of
stocks There were reports of s.iles of
copT metal.'iliove I7!4 cents a pound, the
lar pri'-- e formally quoted, these following
upon an overnight advance in the quota
tion copper in the Tendon market of i 11711,
CI as . t lie result of course gains were list..
prominently displayed in all msrkets in
the copper mining shares. On a consider-
ably increned volume of buying United
States Steel common stock also advanced
a point above its cloe o the diiv before,
while an e en greater ripe occurred in Union
Pacific common. Strength was less con-

spicuous in I.ehlgh Valley and Heading,
but thes" stocks also moved upward
sharply for a time, receding finally upon
the inevitable appearance of profit taking

nother particularly strong nuarter was
the I'ennsvlvania. Norfolk and Western
and l.ou!vfllo and Nashville group, and
'tie rise here was stimulated by rumors
that the next monthly earnings state
ments 01 nil these companies would be

y favorable The revenues of railways
eni'ng.'d in th" coal business have been
subject of late, to certain natural vicis-i-tud- es

Iheir business was at llrst in-- 1

creased a heavy movement of coa! in !

expectation of a strike of miners, then di-- 1
' intntwhttH hi the rwVMirrAnceft rif the atribn '

itse'f, only to be increased again by a
pent in. movement of cotl on the return of
the mii'iTs to work.

I here was not much financial news dur
ing uie or ui not iuucu 01 an
important cnaracter, me grain market 1241
was tncltned toweakness because of rain- -' 115'
fall over the Southwest, and crop prices
advanced because it was urged that rain
in the Southwest, while it might bo good
lor gram, was not good for cotton, but
chiefly on account of the market influence

t the continued large purchases of cot-

ton tor domestic foreign consutnp- -
tinii. Cotton exports 111 tho eight

' months have been the largest in tho his-

tory of the cotton trade, while home con-
sumers are greatly enlarging their stores
of raw material: and it i more and more
evident that the ln.iHiii.nixi bale cotton

i

crop of la- -t season will not leave after all
ativ great surplus of unsold cotton that
will pre-- s upon the market in the ap-
proaching MM soil.

'In- - bank of l.ngland's weekly report
wa 11 good one. with an advance in the
proportion of reserve to liabilities from
lit to 10 is is. even if at the same time last
vear the bank's reserve stood at .12.55.
liui lasi year r'.ng!ih trade was not as
Moitn-liin- g as it is and demands
Inr financial accommodation in the coun-
try were not as large, f'hairmun I'ujo's
announcement that the "main line" of the
money trust investigation would not
be proceeded with until tho fall of the
ye.u . that - 10 -- ay. that the banks would
not t.e troubled with questions until this
time, was a mere lormal admission of the
e.tistcticeof conditions attending this in-

vestigation that have been all along sufli-cient-

clear to people familiar with the
law of the land and tho entiment in
tle higher banking circles. Once more
thote was so little talk about polities in
Wall Street that .1 Presidential nominat-
ing campaign seemed utmost

Tlitt results of tho State of New
York's i2u,(i.Vi,(Km bond sale were quite
in line with previous anticipations.

FINANCIAL NOTES.

ftnnlel II. Klv .t Co.. llroadwiv. inoften ti sr the l .er cumulative rireferred
stm k of the Associated lias and Klectrle
( mnp.iny on a lusis to yield di', ipr cent.I'llie eiriilnt's of this (omiinnv alter pay- -'

nient of all operatim? and (lied charnes urn
over to atpl one-ha- lf times tho 0 ,i,r tent.
dividend

i loliii M Stodiliird and Willlim M. St
.lolin Icive lie.Mi aiMilnted nsslstant cashiers
of the N'.illiinal llink tit (.'omtuerto.

l.e Is I,. Clarke, president or tho Americanl.xihungc National IlinU, sailed for Kurnpe
on the White Star I.ine stemmhlp Italtiuvesterday Mr. I'larkn mperls to remulii
iinroaii iiiioui nui niniitns

llntison II Huval has been elected a
me inher of the New York Stock Kxchiingo.

.1 .1. Turner of the Pennsylvania Itallrond
h is been elected president and President(' llrown of the .Sew York Central

ol the Lil.n Drie and Pittsburg
lU'iilioiil Hie oftkers of the (enlral mid
the I'ennsv Iv iinia, the tn controlling
mad-- , alternate in the presidency and
vi' v of the Uiko l.rie and Pitts-oar-

The Ijikn Kuperlnr Corporation has called
fo teieiiiiton Its J'j.kki.oiki n per cent,
three voir gold note, on September tl nail,the diln o 1.1 r v

THE MONTREAL MARKET.
DM tik.itof Mnntrral jn ran

,11 ut ( ''arm rii'j
I an fla Cement pf !H

ravvn llfs-rv- tt aiu 3m
l.rlrolt I nlte l tutlnay r,i rv,i
In million Sierl Corporation av M
linnilnain leitlis tsi. nu
Illinois Trartl'in pf 10 11.1

l.aurentuis i onimnv u:i'i 7 4 j
Mrilran Uirni I'imcr ... I'l ui'j
Montreal ririi Puwri COST, io3
Not Srntla hiesl A l"n.il .".'.v ml
nriivl' Clour kliil" . .1:11 u:
yiielier italiwav. Milit A I'meer Id
Km as .1 .iu'lru l.lifi.t .V I'mver 13..' .I5',

Sell II ll.linl vjv i II Mi',
Sue IMUlo 5I" Jt'l' i
hhanlnlcan. Mi 13' i

Toronto Street Hallway 141 I4l!
rMaolpeg titeei liallwar sil ai jL

Closins;. I I Open-- I Hlah- - I Low. I Net
Bid. I Asked, Bale. I I Inr. ml. I eat. I t.ait, jchante.

4Ti
71
7S

til
!..

37'i
118
'na
r,l

r.v;
26
3b'4
4 !!',

144
"""si

1 If I

102
3i?4

i:9.i
145
"91
in;
10.1

!!'
4a

lOTi
103l4
14H4
109
37i
71
sss
25
7f'4

137
17H

10S;
127

35;
142U;

174'
SOU1
3fi4'
32 W
pu

351;
;.2ii
41

1013;
140
K.9s
74t,'

13414
42U

121
for

by

lent

i.irnt

13S

If '4

24'
20 V
:.si,,
24H
574
M".192

112U
491...

157 '

ll'Jt.
J.V..I,

7U'
9i4'

27'4
1 10,'

2S14
Mm
3

lt
.!.-.-

4

119',
37 V
S3

120S
33 4ouy, f,oi4

and
last

ll'i'l

103H'
10S'4

21 H'

U
101 '

1091...
204
35
24 14
79

172 .

2tm'
52 Hi

'

101
25-- !

55 ,

IV9I3
il 1H
3SU

110
32- -

2 V1.
74 '

"i
4 I

110
L':i u
39 ,

ll'U,
13 '

02
170 V

90
fil '

99'- -'
30

594'
20

111
70s;'

111 '

fir.--

r.p4;
r,r, t

7n;
72 V,

S3M

72
y
B2

9U
37V4

1 is u
120 It

64
ti

27
37
42H
15
m; ;

147
103

37
130
145'

Too
io.-.-

ij

3nii
44 V

107
1034
141
1094

37

ssV;
2R7

26
79 ;

1374
1S4

IOC
135

3
"M

33
29

143
15;
21
37 4'
101-- .'

354,52'42;
111
145
170 41
74U'

4
1344

t3 ;
12241
121 '

127
ni;'tiO

2 s 4
20
5S
25 4

5S
40

1754'
195
1134

51 I

ISs '

112
1594

9

694
27

141

24it) 4
3S

.".'
32 '

23 '

75
1204'

3S
1124'
S34

120l
34
51 4 ;

124
116 I

'

105
10?
224
91

354
1014'
110
20
3fi
244'
SO

'

172 4'
26't
524

1014'

190

37
1101

74 4
2rt
15

II04.'
24

'

40 '

110 V
13
1,4 '

170'
904
l!2

1014
304
r,n

21V,

4;112
7041

in'.4;
f.141

0

TV
1".
734'
TisV
S3!

A
Hi
fi

am AgLiipr tun 101

Am Heet Npf ion
Atn Coal. "('
Am ('tit Opt IMH
Am ill
Am II A l.pf 24
Am I. In, ill 14

Am .010 pf .!(
AinMaltif .is
AmSAIIpfll M(i
Am Snf Pf loo
Am sue llpf 11
AtnTeTAC. --

AmTobpfrf I0A4
Ann Arbor 1.1

Ann Arb pf.
Asaetallpal..i:nvi
i.ninn in ..fi
nail a ti pi , si
I la ton laa...

"4
l.'li

Ilkvn (i, .14.1
llrunaTer. u
llnfl It A P
Mull IIAPpf .:a

.12'.'
Cm, South tVfft
('enltHof.VJ.31.1
I'enASAT II7'4
I'eii Lealhpf H3

f I.I AAlt
1 111 n .tlipi, in
Chill AO.. 2(17

:i

ifhllAl.lit Ml Ml
I., vl'SPpfill III
I.I A Ml im 01;
lllSI'Mlpf .2 111

AMI. ,7

I'AM.pf l'l IO.1
H'VP

ColAPIpf
South. M
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NEW YORK EXCHANGE PRICES.

tin II and Olhrr Mhnrea,

TlltKSDAT, JL'NR 6, 1912.

SOOIAIIlH-Clialmer- n pf 1st pd..
2P00Amer Heet Sugar

6970O A11111I Copper
130n;Aincr An I'hom

tOOIAmcr Hrake Shoe
lUO Allier Hrake .Shoe pf

17260 Atner fan
700, Amor Can pf

4900Amcr Cur K
20(1 Amer Oar & V pf
Mil) Anicr Cotton till
IOO Atner tilde A Leather....

1400 Atncr Ice
2ooiAtncr I.lnseed Co pf

1100 Amer Locomotive
r.OOIAmcr Malt

18100'Amer Smelting
300 Amor Smelt pf.

37;oAmur Suurr
200 Atner HnufT pf new
200' Amer Steel Foundries....

1015 Amer Sugar
900 Amer Tel & Tel
800 Amer Tobacco
100 Atner Tobacco pf
300 Atner Tobacco pf new....
200 Amer Woolen
200iAmcr Woolen pf
100 Amer Writing Paper pf...

20700IAnaconda
15650'Atch, ft Fe

159Atch. ft S Fe pf. ...
800 At Coast Line

HOO'ltalt & Ohio
1300 Hethlehem Steel
fiOOHethlehem Steel pf

6125 Hrookln Rapid Tran
2900!Canadlan Pacific
lOOOICen Leather
"lOOIChesapeake Ohio

130'Chlcago ft Northwest....
50 Chicago Great West

4100 Chi. Mil ft St Paul
100 Chi. St P Omaha
200 Chi Pnlnn Trac atprt
700 Chi Cnlon Trac pf stpd...

7000 Chlno Copper
toolcol Fuel Iron
700Consnlldated Gas

inooiCorn Products
120 Delaware ft Hudson
100 Denver ft Kin Grande
ROO'Denver ft Klo Grande
200' Distillers Securities..

pf..
100'Dul. S S A

4!0rt'F.rle
100'F.rle 1st pf
100 F.rle 2d pf
100 G W Helme pf
10n c.cn ciiem Co

lion General Klectrle Co
3P0!Generl Motor pf

2125'Goldfleld Mill
3200lGreat Nor pf
12t0'Great Nor Ore ctfs
."OOH.irvester
pin Harvester pf
ion1 Illinois Central

240" inspiration
ono Paper

l'joo int Paper pf
500' Int Pump

150o'inter-Me- t
00'!nter-Me- t pf

200 (Cm City Southern
loo'Kan City Southern pf...
300 Lack Steel

17700 I.ehlgh Valley
200 Liggett ft Myers
3o(i Liggett ft Myers pf

1770 Long Island
225 Lorlllard
200 Lorlllard pf

4100 Louisville ft Nashville...
100 Mackny Cos

I sou Mexican Petroleum
9500 Miami Copper

soo'Mlnn. St P ft S M. . . .

3300 Mo. Kan ft Texas
700 Mo. Kan ft Texas pf

4900 Missouri Pacific
600 Nat Lead
200 Nat P. K of Mc pf. .

30(1 Nat It of Mcx 2d pf. . .

10300 Nevada Con
3300 N Air Brake
H300 New York Central

100 N Ont ft W
3100 Norfolk ft Western
2300 North American Co
7lu0 Northern Pacific

500 Pacific Mall
100 Pac T ft T

1232S Pennsylvania H K
1900 People's tiaii
300 Philadelphia Co
400 Pitts. C. C ft I

loo Pittsburg Coal
2100 Pittsburg Coal pf

500 Pressed Steel Car
100 Pressed Steel Car pf
300'Publlc Service

1620 Ray Con Copper
500 Railway Steel Spring....

1600 Republic Steel
200 Republic Steel pf

02100 Rending
1300 Rock Island

?oo Rook Island pf
20 Rumely Co pf

600 Seaboard A I

1350 Senbonrd A L pf
650 Sears-Roebuc- k

1500
35n St ft San Fran 2d pf . .

1700 Southern Pacific
200 St Lout" So Western..

190U Southern Rnllway Co. . .

200 Southern Railway Co pf.
100 Standard Milling Co

U'lei Tennessee Copper
1000 Texas Co
2i'0 Texas Pacific
500 Third Av it R

10.-.- 0 rndet vvood
9511 Fnlon Hag Paper
ion fnlon Hag ft Paper pf . . .

3t;irm fnlon Pacific
loo fnlon Pacific pf
IOO f n Cigar Mfrs

50 f n Goods
600 f n Ry Inv
100 fn Rv Inv pf
400' f Cast Iron Pipe
250 r s Cast Iron Pipe pf, . .

300' f S Rubber
700 f Rubber 1st pf

S9200'C S Steel
1900 f Steel pf

l.lsOO'ftnh Copper
500 Chem

Vn I. c
100 Wabash
700 Wabash pf
500' Westlnghouse
200 Western Maryland
614 Western fnlon Tel

Total sales 600,010 shares.

were cstetday
Bid. Asked

AdamaPi M.1 ::o
AlbA.Su...2Mft
Allegh W .ISOVa
AlllaClul.. . '
AlllaCbalpf.
Aiiiac ii :i

:i:

l'n
I0U

llulterlrk.

latj

STOCK

road

Top
Top

Y.

St

Dry

50

inoft
117

::,i
27
11

10a
.111

!

los
123
"!

Ill)
3.1
l

i::'
107',

RA
I '4

144
10

113
C4

40

I l'f
I

I I ,a1
I I (

I'lli, ioj
12

i2

&

S

ft

ft

ft

nt

S

1st
P.

Y

L

ft

S

s
S

C ft

. . Bid. Aakad.
voi n pr., 74'i 7.1
ColA.SSpf. tVI'j M
1 on Coal 102
Corn Prodpf A2

Cuba II It .a:
CubAmSg.. --

Cub AmSpf,. m
Mel LAW. 640
Ilea .1

Dpi A Mark 11.1
Dpi A llpf 10.1
Met I'nlted.. tvi
DulSSAApf IS
DllPPoltpf , UTi

KvATIIpf
led. lln AS. 13
I'fd M ASpf 41
(! Wllelnip KllW
tlfii flieniplinaft
cit-- Motors , 34
(lol.lA.SIk list,'
II IIP..
II 1101 pf,iiiicspf
llomrsiake . U.1

llork 'al lll(
I II fin 1.1,... 1)21,
Int Piiiiinpf mi
Iliurr llHllll.10.1

g Hand pf ua
111'- losa fenl. . II
e.11 Iowa On pf. :.i

3111 KCI'SAMpf 774
llll), liiiiADM. 7ft

111 , ic,i fltiLiipr. m
K Irp Chi of r.l
l.arlrde lias 10.V j
Lake K A W . 1.1
l.k I" A IS' pf .1l
Lake Shore 4l(l.irkny f ,f r.:n,
.1 IIKIII I ..I I I'l I

M11h.1l I'l ID
Mav s 711

, MiyMr.Slpf.lnl
MrrMar. . 1

McrUarpf.. la
I Mien 160

S1
4.1

1(10
&.V)

tvi

bn
in:.

17
41

IN!
Ill

3.1 U

m
00
14)
117

13
3D
W

IV)

7A'

l'i17lJ
3v
r.P,

imi
11
sip

5
72'
K64
r.2
9tl

1384
374

117N
59

11 ST,
53

26"
374
424
14ft
86

107
138
1024

36
129
Ha',
2944
107U
105
29
91
36
4441

jo
103
141 4
10ST,
374
71
88

266
2.V,
794

137
174

1054
12S

2T
64

334
28

142
1.14

Ifi'V20"
36V
32 4,

9

35,
42

1104
140
1704,

74 '

Hi
!134

124
1214
120
1274

19
I 1

59 ,

26
20
54l
21
5S 'I'
35

I7V
195

, 1124)
188
112j
1591

I S74'
69,26)

1414
I 27
I "94
I 39

r.8;
I 65
'

31
23

'120

111
S34

1204
33a4,

I si
123!II64!
1034,
10S'
224;
91
34','

101
,110
I 20

35
24

I SO

! 1724
26
52 4

101
2.14
554

190 ,

504'
30
32 V

110
2!V

. 71
26 4
15

1.10

244
3S

111I
12 'A
64"'

1704
90
61

99'
30
59 4
21
57' 4
64

111
70

110ft
6.14
514
5S '

74
1S
Tl
58
mi;

ASKED PRICES.

transactions

Bid.
MStPASS

Upf...
U St

UorAIsetl72
NaChASIMSS

lllsrult.-IM1- !

83 OS

NatLradpf injia
07 AO

St
pf...

St
SI 80

loin, 20'
.V Y Duck 40
NYl.acAWISJ
N YStatelly HI

Allt3al

rvorinouin.
NurAWpf. NJ
NOhlnTAI.. &04
OnlSllverM 2U
PabHtllrpf.,110
Pacific no

I S3
ParCslJpf. 00
ParTATpf
Peoria . II
Pero Marq --
PereMarpf --

IK!f' AHI.pfllO
Phels

FtWAC.iauft
Pills Sleelpf 1(134
PIIIhYAA 181ft
I'ull'nin fo I r. 4

VUUkniivrr i'.j
0

iifioo,
II

1 I pf f)",!
20 I Iledlug2pf 07

lteaiASar.,l4rt

.1

72
88

2
9

1384
38

1184
6("hi

119
54

r.V4

27S
38
42
15
874

108
148
1024

36
130
146
291ft
107
1054
29
91
36
44

107ft
103
1414
1034
384
72
S9

267
264
79

137
17

10U
128

2ft
7

34
28 ft

142
IS ft

1

no I

37ft'
32

9
35
52
42 ft

1104
110
1704
74!

4 4
1344

2ft
1224
120
1274
194
10ft
60
28
20U
fiSft
24
58

354
176
195
113

51
188
1124
1H0

74
694
27

141

28,
39
.15

fi.11
314
23
764

1204
37

112,
S3

121

33;
51

124
1164
104
108
22491'
354''

11141
20
35
24'
80

172ft
26'
524

101
2541
55!

19041
52;
33

110ft!
28
74 '

26 U
45 -

110
24 ft
39ft'

111

134
61

I71i
90

99
30
594121'
f'74I
64 I

112
71

6541
r.ift
5S

74
74
Mft
83

BID AND

143 164
PASS

KM. tb'l mi;
180

Nat IM
Nat Ills pf 123

. 14 nilNat I!
lot

I.
.NY Chi A

1.1 101 112
NY Chi

l.2pf. ..
Ml pf

NY Nil
Pf 271

40

Cat
Par Cat pf
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r The Washington Water Power Co.
of Spokane. WashinRtort

First Refunding Mortgage Gold 5 Bonds
n Julv l ma OiitManillnir .1.ni,ci
Dlrert mort'irafre on entire property of Company, anbjeil only to
i;i.i.non prior llena.

Earnings over 6 times bond interest.
Market value of equity behind honila approximately Hrl.non.nnn,
fppreaentert tiy atnoW rvlnit a". ,llllPib
l.atp, on New orli .stuck Kichnnee.

Price 104 and interest to yield about 4.73,o
neterirtur rlntitor rnt en r'nurf.

White, Weld & Co.
14 Wall Street

'Chicago New York Boston

Ktpecled

STEEL PRODUCTION,

Snrpaaa Mar
Month.

Althouft-- have been severs! acci-

dents that caused a lettlnir up In the nUhest
rate of production by the Steel Corpora-

tion, the steel manufacturers will push pro-

duction nt the hluhest rate tho year. It
Is probable that the total tonnage produced
will be In excess of that In ror every
eflort will be made to catch up with specifi-

cations and deliveries before the middle
of the summer.

The Pennsylvania Railroad will soon be
In the market for about 5,000 freluht cars
for both the east and west of Plttsbiire
lines as provided for by the sale IS.ooo.nou
equipment nntos.

Part of the larue rail orders recently
bonked by the Steel Corporation Include
18,1100 tons for the Missouri. Kansas and
Texas nnd 6,000 tons for the Tennes-.e-

Coal and Iron Company. There Is an
for 131,000 tons of rnlls for export

to Australia before the market, which will
be closed within a week or two.

Structural steel orders continue to be
for a tnree total tonnaee. but since tho
awardlnc of the H.non tons for tho new
Hlltmore to the American llrldce
Company there have not been any other
hrM simile orders for hulldinus. ltall-roa- d

buylne of fabricated steel for brldse
has also lieen good, Including In the recent
sales H.ooo tons for tho Ixmlsvllle and
Nashville, principally placed with the
American Bridge Company.

Steel Foundries Compiny I"" a'hllrta ilte.i.iuram, to. I'fti. Slork
to 70 per ,g Tc.'sioek

tent, or ran capacity as compaieo wnn
about en tier cent, a month ago. I

.May shipments of Iron ore from the upper
al.iUc docks were .l.oin.nN
l,ircet month on record.

RAILROS ASK FOR HELP.

Want Bnlh Partlra to Adopt
FonratilnK Plnnka.

The Itallwny Business Association, made
up of the leading manufacturers of railway
equipment nnd contractors in railway
construction In tho country, organized '

"to conciliation between tho public
and the railways," has Issued a circular
calling upon the national party conven-
tions to adopt planks for a Government
policy of fostering nnd promoting the
prosperity of railroads along with regula-
tion 01 them.

It urges that the adopt
a broader policy toward the railroads, ,

of recognizing the necessity for a pros- -
lierous return to the rouils and the Impos-
sibility of a maintenance of earnings iiinler
orders for rate reduction nnd simultaneous ,

orders tor increase or equipment and service

Maa'Andreara A Fnrbea Iteport.
The MacAndrews and Forbes i ompany,

manufacturing licorice products, formerly
a subsidiary of the American Tobacco
Company, In Its annual report for the year
ended December 31, 1011, shows net prof-
its of H.S82..139. with a surplus for the year
after payments of dividends amounting
to 1:47,041.

.ale of Penn. Railroad Notes.
The Pennsylvania Railroad has sold

le.noo,(Kvo per cent, equipment certificates
to Kuhn, I.oeb A Co, The notes are the
first sale of such securities since 1010. They
mature In from one to ten years. 'I lieproceeds will be Used to purchase equip-
ment lor the roads east and went of Pitts-burg About .1,000 freight cars will be
ordered

DIVIDEND DECLARATIONS.

Company and Term. Stork-Am-t. Payable.
Amerlran Snurr, quarterly, pfd 14 Julv 1

American miuit, qunrteriy.com
Pipe and Con-

struction, ouarterlv. . . . ?
Appleton Company, snnl-annu-

Consumers Power, quar-
terly pfd

Commonwealth Power.
quarterly pfd

Mahanoy Rn road.
semiannu 11

I.lttle Schuylkill Hall.
ro..d. spinPantuial . . . ..

Old Oomlnlnti Stiamthlp,
S'HIIMIIIIU.,,

.Michigan Light, quar-- ,

tcrly .. .....
Mi r, I, unt National Hank,

il

,N.v York Stnlii Hull.
v .i!'b. quarttilv

4"oo. ,04.1 I'M .stiurg u rinlnal IVsre.
looo.'". 11 4 house monthly..'1,,,,,,. II..,1.1 Ten,..!.

luarleriv
Hjr.ii use Ilapld Transit,

luarlerly
quarterly

t'tlca and Mohawk Val
lev. quarterly ,

I lira and Mohawk Val-
ley, quarterly com

Pnlnn ItatlwH)', quar-
terly nfd

Went Kml Street Hall

1SC.

way, quarterly 12

Record

promote

DAILY FINANCIAL CALENDAR.

DIVIDEND
Chesapeake Ohio.
Copper Panne (Tonaolldated
Kqultable Illuminating
Morris Essex.
.Markay Companies, commdn

ferred.
Mergenthaler Linotype,
Nevada Consolidated.
New York, New Haven Hartford,

Spring, preferred.
Swift A Co.
I'nlon Traetlon,

Copper.

SHORT TERM NOTES.
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Martin Schwerin & Go.
MINING ENGINEERS

AND GEOLOGISTS
Jtt MHOAO N. V. Tel. 6891 IlroaJ.

An Ideal Method of Saving
sah: II (1ST moutoaoi:

llu.N'D.s, .vlelrllng tl 10 tl per
rent., when obtainable In denom-
inations of SKKI and ennvertlble
lino sunt bonds, ronsiltute, In
our judgment, an Ideal way of sav-li- u

money for people of moderate,
means.

for rxiinpl". We offer at a
price to ti. id O!., First Mnrt-nai-

Ponds or a stpam railroad Is-

sued at (he low rate of Sin.rlper 1 hese bonds are In Hon
Pieces, and when ten are accumu-
lated may be converted Into Sl.tmo
bonds. Meanwhile purehasera

a at least .'0 per rem
liliher than paid by most savings
banks.

VAV hive sold Ponds of this Is.
ue to ri.nrervatlvp Investor.

F. J. Lisman &Co.
Members .V and ro Stork Kxphangps

30 Broad St., New York
Fhilidilphii Chicago Boston Hartford

J.K.Rice, Jr. & Co. Will Buy
lull (ti.) niifalliiK loin. Murk
inn St'k

Oil Criirglit Hi. A I'oii 2tt rid. )tnrk
ion lien, V), l.t'ltnr, tnni. Murk
Kill Inlirnallmial Slhrr om. Stock

l.t r.. - Hi-- . Vnd I'fd. Murk
J.K. Rice, Jr. & Co.Will Sell
II.II Atlulilli A S. S. Stin k
I till A merit sn I I gar I oir. Mot k
Mill .Imrrlrmi hlt lp I om. sint k

The American
has Increased operations about 'Xf,.;

ton. second ;it' ul"4v "'"""'' M ''sil St N 1

(lovernment

4

July

Julv

July

Hallway

l(i'4

ST..

mile.

return

JJi.Rice,Jr.&Co.

NEW YORK STATE

4 Bonds
Maturing 42

44 i962
Pil'.rnn Appllratlon

Sutro Bros. & Go.
44 PINK STHKirrr NEW YOP.K CITY

AracrtrAfi lim X Klrrlrlr
Amrrhnn I.Uht & Tract Ion

1'urtflr ta( at- I IrrirlrItepuhllc Kutln Mcht
"1

IrMIH R.illwai .V I.Uht
'Williams, McConnell & Coleman
J I Bonds Stock 1

nos il.l,!ir. I'hone 405 John M.W TQRK.

American Finance
& Securities Co

TIMBER BONDS

5 Nassau Street Nw York

FOR SALE
Hankers 'IrLat I u.

asualtv in, if Amerlia.
.National asauu Hank
ttirniliul .National Iiunk
llordrna 4 undpn.rd llllk

S. H. P. PELL & CO.
Members V Mock i:rhanie

Drnlers. In I nllMcd nnd Inactive Srrurltli 1

Tel. llauovrl Si St, N "

MARCONIS
American (new)

English Canadian

L. P. CARTIER
30 Broad St., New York

lelepbone 674? Ilroad

1852 1912
Jas. B. Colgate & Co.

36 Wall St.
Investment

Bonds

I'fd,

Yoik

Wall

New York
List on

Application

Spencer Trar.k & Co.
Investment Hankers

4.1 Hirhance Place, .New York
Write for a copy of ottrelght-pag- e circular

Xo. HS7, 'Conservative Investments."

E. ft C. RANDOLPH
Members Now Voile MorU Kxchiiucc.III llrontliAr. .Nfn York

PEN MARKET SECURITIES DEPARTMENT
Horace Hatch. Mur '1 P. Shields. Uondv

Dealers In Investment and Other Securttlea
of the United Stales. Canada and Mexico.

c 11 a n 1 k it k 11 1 8 a

Brooklyn Trust
Company

IT7-IT- S Montagu. Hlrr.t 1 i...i,i..1108 milon Htreat J

""MoW" New York
MKMHKlt N. Y, CLKAP.ING HOUSB ASS N.

0UARTKUKO IM4.
Union Trust Co. of New York

NU BUOADWAT
rutk Av. a Mtb st. rut Av. A (Wth St

Capital & Surplus, $5,900,000
All.ws latarest ea 0.aUs

LAWYERS TITLE INSURANCE
& TRUST COMPANY

TRANSACTS Aa TRUST CO. BUSINESS

IOO Itroadtiaj, Manhattan.
ihn Montague Street, Hrooklrn.

Capital. tH.IWt.0W guralas. tll.MO.tftl

aV I fl WW UDUT tklL-k- l VIIUV


